Extractive Sector Transparency Measures Act - Annual Report

Reporting Entity Name Advantage Energy Ltd.

Reporting Year From 2025-01-01 To: 2025-12-31 Date submitted 2026-05-11

(® Original Submission

Reporting Entity ESTMA Identification Number E257790
(O Amended Report

Other Subsidiaries Included

Entropy Inc.
(optional field) ropy e

Not Consolidated

Not Substituted

Attestation by Reporting Entity

Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,
for the reporting year listed above.

FullN f Di fficer of R ing Enti John Quaife
ull Name of Director or Officer of Reporting Entity Quai Date 9026-04-16

Position Title VP Finance

UNCLASSIFIED - NON CLASSIFIE

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.

é?ADVANTAG E

ENERGY LTD. %




Reporting Year From:

Reporting Entity Name
Reporting Entity ESTMA
Identification Number
Subsidiary Reporting Entities (if
necessary)

Payee Name'

Canada -Alberta Government of Alberta

Saddle Hills County
County of Grande Prairie No.

Canada -Alberta

Canada -Alberta 1

Canada -British Columbia CoiEi of S
Columbia

Canada -Quebec Canada Growth Fund

Additional Notes:

2025-01-01

Departments, Agency, etc...

within Payee that Received
Paymt-.\nts2

Extractive Sector Transparency Measures Act - Annual Report

To:
Advantage Energy Ltd.
E257790

8,660,000
1,550,000

190,000

2025-12-31
Currency of the Report

Payments by Payee

Royalties Production Entitlements

62,300,000 5,130,000
- 40,000

4 10,000

30,000 400,000

= 6,850,000

CAD

Bonuses

$370,000.00

Interest on the debentures with the Canada Growth Fund is calculated at the contractual rate specified in the applicable agreement. Where interest is settled in kind (payment-in-kind or “PIK"), no cash payment is made. Instead, the value of the interest is determined based on the stated interest rate applied to the outstanding principal balance for the
relevant period. The amount of interest payable in kind is added to the principal balance of the debentures on the applicable payment date. As such, the fair value of the in-kind payment is equal to the amount capitalized to the principal, which reflects the accrued interest for the period.

UNCLASSIFIED - NON CLASSIFIE

Total Amount paid to
Payee

Infrastructure

Dividends Improvement Payments

Payments include:Royalties, Mineral
Leases, Surface Leases, Orphan Well
& Admin Fees, Crown Land

67,800,000 Purchases, TIER program payments
and misc fees.

(6]
8,700,000 Property Taxes and fees.

1,560,000 Property Taxes, and fees.

Payments include:Royalties, Mineral
Leases, Surface Leases, Orphan Well
620,000 & Admin Fees and misc fees.

@
Interest Paid in kind $819,558.21 +

G fees & Interest




UNCLASSIFIED - NON CLASSIFIE
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Reporting Year From: 2025-01-01 To: 2025-12-31
Reporting Entity Name Advantage Energy Ltd. Currency of the Report ~ CAD
Reporting Entity ESTMA E257790

Identification Number
Subsidiary Reporting Entities (if

necessary)
Payments by Project
. . : - Infrastructure Total Amount paid by
] 1
Country Project Name Taxes Royalties Production Entitlements Bonuses Dividends Improvement Payments Project
Canada -Alberta Alberta 10,210,000 62,300,000 5,180,000 $370,000.00 78,060,000
Canada -British Columbia British Columbia 190,000 30,000 400,000 620,000
Canada -Quebec CGF - 6,850,000 6,850,000 o s o8 Inferest

Interest on the debentures with the Canada Growth Fund is calculated at the contractual rate specified in the applicable agreement. Where interest is settled in kind (payment-in-kind or “PIK”), no cash payment is made. Instead, the value of the interest is determined based on the stated interest rate applied to the
outstanding principal balance for the relevant period. The amount of interest payable in kind is added to the principal balance of the debentures on the applicable payment date. As such, the fair value of the in-kind payment is equal to the amount capitalized to the principal, which reflects the accrued interest for the period.

Additional Notes®:
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