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Canadian Government Announces no Change
to Tax Treatment of Income Trusts

CALGARY, ALBERTA — November 24, 2005 - Advantage Energy Income Fund (“Advantage”) is pleased to
announce that Mr. Ralph Goodale, Canada’s Minister of Finance, has issued a press release announcing
that no change will be made to the tax treatment of income trusts in Canada and has called an end to the
consultation process which was initiated by the Department of Finance in September, 2005. As well, the
announcement calls for a reduction in personal income tax rates on dividends for Canadians in order to level
the playing field between income trusts and corporations.

Mr. Kelly Drader, President and CEO of Advantage responded to the announcement by saying “We are
pleased with the announcement and believe that the federal government has made a responsible decision
on this important issue which was based on discussions between the government and a broad range of
stakeholders and other interested parties. The federal government has arrived at a decision that will benefit
investors in both Income Trusts and Corporations and ultimately make the Canadian economy more
competitive internationally.”

“In addition, we wish to thank all of our Unitholders who took the time to make phone calls, send e-mails and
write letters to their Members of Parliament. This clearly had a significant positive impact on the political
decision making process.”

The complete text of Mr. Goodale’s announcement can be found at http://www.fin.gc.ca/news05/05-082e.htm
along with the backgrounder which provides further details on the enhanced tax credit for dividends from
corporations.
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The information in this news release may contain certain forward-looking statements that involve substantial known and unknown risks and
uncertainties, certain of which are beyond Advantage's control, including: the impact of general economic conditions, industry conditions,
changes in laws and regulations including the adoption of new environmental laws and regulations and changes in how they are interpreted
and enforced, increased competition, fluctuations in commaodity prices and foreign exchange and interest rates, stock market volatility and
obtaining required approvals of regulatory authorities. Advantage's actual results, performance or achievement could differ materially from
those expressed in, or implied by, such forward-looking statements and, accordingly, no assurances can be given that any of the events
anticipated by the forward-looking statements will transpire or occur or, if any of them do, what benefits that Advantage will derive from them.
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