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Summary of U.S. Tax Information

The information that follows is being provided to assist U.S. individual Unitholders of Advantage Energy Income Fund
(“Advantage”) in reporting dividends received from Advantage on their Internal Revenue Service (“IRS”) Form 1040 —
U.S. Individual Income Tax Return (“Form 1040”) for the calendar year 2003.

Advantage Units held outside of a Qualified Retirement Plan

In general, Advantage dividends are “Qualified Dividends” and therefore the taxable portion of dividends should be
reported on Line 9(b) of the IRS Form 1040 unless the fact situation of the U.S. individual Unitholder determines
otherwise. However, page 23 of the IRS 2003 Form 1040 instruction booklet provides examples of individual situations
where the dividends would not be “Qualified Dividends”. Where the dividends are not considered “Qualified Dividends”
due to an individual’s situation, the amount should be reported on Schedule B Part Il — Ordinary Dividends and Line 9(a)
of your IRS Form 1040.

For 2003, dividends received by U.S. individual Unitholders are 56% non-taxable with the remaining 44% being
taxable. For the non-taxable portion of dividends you must reduce your cost (or other basis) by this amount for
calculating your gain or loss on sale of your Advantage units. If the amount of “Non-Taxable Return of Capital” exceeds
your cost (or other basis), report the excess as a capital gain.

U.S. Unitholders are encouraged to utilize the Qualified Dividends and Capital Gain Tax Worksheet provided by the IRS
to determine the amount of tax applicable.

Foreign taxes which have been withheld from your distributions (Canadian withholding tax) should be reported on Form
1116 “Foreign Tax Credit (Individual, Estate or Trust)”. Information regarding the amount of Canadian tax withheld in
2003 should be available through your broker of other intermediary and is not provided by Advantage Energy Income
Fund.

Advantage Units held within a Qualified Retirement Plan

There should be no amount that is required to be reported on an IRS Form 1040 where the Advantage Trust units are
held in a Qualified Retirement Plan.

The information in this release is not meant to be an exhaustive discussion of all possible U.S. income tax
considerations, but a general guideline and is not intended to be legal or tax advise to any particular holder or
potential holder of Advantage Energy Income Fund Trust units. Holders or potential holders of Advantage
Energy Income Fund Trust units should consult their own tax advisors as to their particular tax consequences
of holding Advantage Trust units.
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